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IHO3EMHE IHBECTYBAHHA B YKPAiHI Y KOHTEKCTI
I'IOBAJIIBAHIMHUX TA IHTETPAIIMHUX ITPOIIECIB

Anomayin. YV cmammi 0o06edeno, w0 CYHACHI MIDCHAPOOHI EKOHOMIUHI GIOHOCUHU (Dopmylombcs ma
PO38UBAIOMBCS NIO BNAUBOM 2NI0OANI3AYTIUHUX NPOYECIB, WO € HACAIOKOM eKOHOMIuHOI inmezpayii, axa 6i00y8acmvcs Ha
080CMOPOHHbOMY, PELIOHANLHOMY MA CGIMOBOMY DIBHAX, A iX OCHOGHUM 2eHepamopoM € Npami iHo3emMHi iHeecmuyii,
AKI yepe3 [HMePHAYIOHANI3AYII0 [HBECMUYIIHUX NOMOKI8 mMa (DOPMYBAHHA MIHCHAPOOHO20 (DIHAHCOB020 PUHKY
CHpUsIomsb NOOATLULOMY NPUBUOWEHHIO Tibepanisayil, inmezpayii ma 2nobanizayii ceimosoi ekonomixu. Ilposedero
KOMAAEKCHUL AHANI3 CYYACHO20 CMAHY THO3eMHO20 IHBecmysanHs 6 YKpaini 3a ymos enoodanizayii. BuseieHo ocHOGHI
meHOeHYil pyxy IH8eCMUYIUHUX NOMOKI8, d MAKONC CHIBBIOHOUIEHHS 00CA2I8 HAOXOOMCEHHS NPAMUX [HO3eMHUX
iHeecmuyill 8 eKoHOMIKY YVKpainu ma exiadewHa npamux ingecmuyiu 3 Yrpainu 3a 2010-2018 pp. Busuaueno
iHeecmuyilino npueadausi akmopu, AKi CAPUAIOMb PO3UUPEHHIO THEeCMUYIUHUX 38 A3Kie YKpainu 3 3apyOiscHumu
napmuepamu. 3a pesyrbmamamu npo8edeHol OYinKu ingecmuyiunoi oisnvHocmi Yxpainu modcua Oiimu 6UCHOBKY, WO
cepeod nepuiouepeosux 3a80anb iHmezpayiunoi NoAImuKy Ciio SUOITUMU NOKpauwjenHs ii iHeecmMuyitino2o Kiimamy.
Jlosedeno, wo pyx iHO3eMHO20 Kanimamy ma pPo36UMOK [HEECMUYIHO20 PUHKY HA PIGHI GIMYUBHAHOI eKOHOMIKU
nompebye: 1) yuigixayii' 3axonodasuoi b6asu, 2) po3eumky ingecmuyiunux incmumyyit, 3) inmepuayionanizayii ma
inmezpayii ingppacmpyxmypu, 4) mpancnayionanizayii KomepyitiHux 36 's13Ki6, mosapHux ma iHancosux punKie moujo.
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FOREIGN INVESTMENT IN UKRAINE IN THE CONTEXT OF
GLOBALIZATION AND INTEGRATION PROCESSES

Abstract. The article proves that modern international economic relations are formed and developed under the
influence of globalization processes, which is a consequent of economic integration taking place at bilateral, regional
and global levels, and their main generator is foreign direct investment, which through the internationalization of
investment flows and the formation of the international financial market contributes to further acceleration of
liberalization, integration and globalization of the world economy. A comprehensive analysis of the current state of
foreign investment in Ukraine in the context of globalization is conducted. The main trends of investment flows, as well
as the ratio of foreign direct investment inflows into the Ukrainian economy and foreign direct investment from Ukraine
for 2010-2018 are revealed. Investment attractive factors that contribute to the expansion of investment ties with
foreign partners in Ukraine have been identified. According to the results of the investment activity evaluation in
Ukraine, it can be concluded that the improvement of investment climate should be among the priority tasks of the
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integration policy. It is proved that the movement of foreign capital and development of the investment market at the
level of the domestic economy requires: 1) the unification of the legal framework; 2) development of investment
institutions; 3) internationalization and integration of infrastructure; 4) transnationalization of commercial

communications, commodity and financial markets, etc.
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AxkrtyanpHicTh Temu. CydacHH# eTanm eKOHOMiY-
HOTO PO3BUTKY XapaKTEPHU3YETHCS SIKICHUMHU TII00ab-
HUMH TpaHC(HOpPMAIisIMUA BHACIIIOK 3pOCTaHHS BiJKpH-
TOCTI HAITIOHAIBHUX EKOHOMIK, YCYHEHHS TEXHOJIIO-
TIYHUX 1 MOMTHIHUX 0ap’e€piB Ha NUIIXY MEpeMiIeHHT
TOBapiB, MOCIYT Ta KalliTajiB. BU3HayanbHUMU 0COO-
JUBOCTSAMHM EKOHOMIYHOI riobanmizamii € Oe3mpe-
LeIeHTHa MOOUIBHICTh KaIliTaldy 1 JUHAMIYHI ITPOLeCcH
iHTerpamnii HalioOHAIBPHUX (HIHAHCOBO-1HBECTHIIIHHIX
PHHKIB. 30LIBLIYETBCS  KIJIBKICTH Ta  ypi3HOMa-
HITHIOIOTBCS CYy0’€KTH Ta 00’ €KTH, AMBEPCUDIKYIOTHCS
Ta YCKIAIHIOIOTHCS BHOM i (HOPMU MIKHAPOTHOTO
iHBecTyBaHHS. baratoacrekTHUMH CTalOTh MIXKKpaiHO-
BUIl TepenuB Kamitamy, HOro TpaHCHamiOHAJNIbHA
KOHCONIJaIiss, mo (opMye MOTHBAIIIO 1 JIOTIKY
rmobanpHOTO  iHBeCTHIifHOTO  mpomecy.  [Ipsami
inozemHi iaBectumii (ITI1) 3a ymoB iHTeTpamii xpain 10
CBITOBOTO (PIHAHCOBOIO pPHHKY CTalOTh OJHUM i3
OCHOBHUX YWHHHUKIB MOrauOieHHs  riioGamizawii
CBITOBOi E€KOHOMIKH, L0 Tiependadyac BCTaHOBJICHHS
MK HaliOHaJbHUMU EKOHOMIKAMM TaKUX TICHUX Ta
TITMOMHHUX 3B’SI3KiB, SIKI HE MOXYTh MOBHOI MIpOIO
3abe3neuyBaTich IHIUMU (OpMaMH MDKHApPOJHUX
€KOHOMIYHHMX BiJHOCHH.

I'moGaneHi TpomecH 3IIMCHIOITH BIDIMB Ha PYyX
pecypciB, B TOMY YHCII IHBECTHLIHHUX, y pI3HHX
KpailHax CBiTy, y ToMy u4Huchui B VYkpaiHi. Tomy
aKTyaJbHHUM € JTOCTIKCHHS IHBECTUIIITHUX MPOIIECIB B
VYkpaiHi SK OJHOTO 3 OCHOBHHMX B&KEJiB IHTerparii
KpaiHH y CBITOBE TOCIIOAAPCTBO.

IMocranoBka mpoduemu. ['nmobanizawist Biakpuia
MOXUIMBOCTI 0  aKyMyJ/simii Ta  KOHIIEHTpAIil
HAJIBEJIMKUX OOCSTIB 1HBECTHLIHHOIO KamiTaiy, SKUi
3MaTHUHN MiSTH y CBiTOBHX MacmrTabax. He Bukiukae
cyMHIBY, mo 3B’s30k Mix IIII Ta rnobamizamiero
SKOHOMIKH Ma€ JyaJiCTUYHMH Ta 3MIHHUH Xapakrtep i
MOBUHEH po3rsiaarics koMiuiekcHo. 111 crumymiooTs
rio0aii3M OKpPeMHX EKOHOMIYHHX MpOIeciB (MiKHA-
poAHy TOpriBmio, pyx (akTopiB BHUPOOHHMIITBA,
MDKHapOJHy MIrpamilo TOIIO) 32 yYMOB 3arOCTPEHHS
MDKHapOZHOT KOHKYPEHIIl, pecypCHHX OOMEXeHb Ta
KpHU30BUX SIBUIIL. Binrak, 3 o1HOTO O0KY, BiTOYyBatOTHCS
MIPOILIECH, TIOB’s13aHi 3 00’ €JHAHHIM PeCypciB i 60POTh-
0010 3a JigepcTBO, a 3 IHIIOr0, — 3 JOOPOBUTEHUM
caMOOOMeXEeHHsAM CBOOOAM miii cy0’exkTa BiJHOCHH
(mep>kaBu, MicTa TOIIO) 3a JOMOMOIOI0 3B’SI3KiB
npedepeHmianpHoi  cmiBmpami  JUIs  JTOCSATHEHHS
CHUIbHUX IJIEH.

AHani3 ocTaHHIX [gocjaigxkeHb i myOaikanii.
TeopeTH4HUM 1 NPAKTHYHUM [UTAHHAM PO3BHUTKY
MDXKHApOJHOT IHBECTHLIAHOI IisUIBHOCTI MPHUCBSYCHI
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tepa, O. Poraua, JI. Pynenko-CymapeBoi, ®. Pyra,
II. Camyenscona, JIx. Crpikienga, M. Teiiopa,
. ToGina, A. Tomncona, A. Topbena, T. ®posoBoi,
C. Xaiimepa, Y. llapma, M. lloymsa, C. Sky6oBch-
KOTO Ta IHIIHUX.

CynepewtnBi # CKJIaaHI MPOOIEMH €KOHOMIYHOTO
Ta IHBECTHIIHHOTO TiI00ami3My 3HaWmUM Bixg oOpa-
JKCHHS B JIOCHIDKCHHSIX 3apyODKHHMX 1 BITUM3HIHHUX
Y4YeHHX, 30Kpema: 3. ApnamaHoBoi, JI. AHTOHIOK,
VY. beka, O. Binopyca, |. Bamnepcraiina, A. Tanb-
yuHCBhKOTO, k. ['enbpeiira, b. I'y6cpkoro, B. [Hozem-
ueBa, T. Kambuenka, M. Kacrennca, 0. Ko3zaka,
. Jlyx’smenka, 3. JIynumus, 0. Makorona, 0. Ila-
xomoBa, O. [TnotHikoBa, A. [Topyunuka, P. PoGeprco-
Ha, C. CasemseBa, C. Cingenko, JIx. Copoca,
O. Coxanpkoi, Jlx. Crirniua, H. Crykano, A. ®ininen-
ka, C. Xanriurrona, T. [lurankosoi, B. Uyxkukosa,
O. lIBupanenka, 1O. Ilumxkosa, |. IIkomu, FO. Skos-
151 Ta 0araTboX iHIIHUX.

VY mparpix X aBTOpIB JTOCHTIHKEHO MEPeIyMOBH i
(dakTopu (OpPMyBaHHS Ta PO3BUTKY CBITOBOI'O PHHKY
KamiTany, BUSBICHO 3aKOHOMIPHOCTI ¥ TeHICHIIT
PO3BUTKY HAI[IOHAJBHAX Ta MDKHAPOJHHX IHBECTH-
[IHUX TIPOIECiB, OCOOIMBOCTI IHBECTHI[HHOI isijib-
Hocti THK Ttomio. Pazom 3 TuM, BuHMKae noTpeda mpu-
JUTHTH OiNTBITy yBary poJjii iHO3eMHOTO iHBECTYBaHHS B
VYkpaiHi y KOHTEKCTi IHTerpamiiHuUX Ta Tio0amiza-
LiITHAX TpOLIECiB.

IMocranoBka 3aBaaHHA. MeTolo cTarTi €
MIPOBEJICHHS] KOMIUIEKCHOTO aHajli3y NMOTOYHOT'O CTaHy
IpOLIeCiB IHBECTYBaHHS B €KOHOMIilll YKpaiHu Ta
Bu3HaueHHs pomi [III B peamizamii iHTerpamiiinoi
cTpaTerii Ta y4yacTi B rio0ari3aiifHux nporecax.

BukjiageHHs1 OCHOBHOIO MaTepiay A0CTiIKeH-
Hf. OCHOBHMMH pHCaMH PO3BHTKY MiXHaApPOIHUX
€KOHOMIYHUX BiTHOCHH APYToi MOJOBUHU XX — HMOYAaT-
Ky XXI cromiTTs € mOCWIEHHS poii Tiobamizarmii
CBITOBOI E€KOHOMIKH, IO TPOSBIAETHCS B yHidixamii
€KOHOMIYHUX, PETYJIATUBHUX, TOPIOBEIBHNUX CTaHAAp-
TiB, IOCHJICHHS POJIi MI>KHApPOJHOT'O KalliTally Ta HiBe-
JIIOBaHHS €KOHOMIYHUX 1 NOJITHYHUX Oap’epiB Mix
KpaiHamu. 30UIbIIEHHS O0OCATIB  Ta PO3LIMPEHHS
reorpadiyHUX MaciITabiB  CHPSMYBaHHS  HIPSIMHX
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1HO3E€MHHX 1HBECTHIIiii HA0YBarOTh Bce OUIBIIOI Bark y
MDKHapOJHUX CKOHOMIYHMX BiJHOCHHAX, IPHUCKO-
PIOIOYH Ta CTUMYJIIOIOUH TII00ali3aliiiHi, iHTerpamiiai
ta ngibepamizamidiHi npouecu y cBiti. Otxe, Ha
Cy4acHOMY €Tali PO3BUTKY CBITOBE TOCIIOJApCTBO €
OUThII IUTICHMM, IHTCTPOBAaHMM Ta JUHAMIYHUM,
3HAaXOJUTh CBOE BTUICHHS B SIKICHO HOBil cucremi
CBITOBOTO MOPAJKY, 110 IPYHTYETHCS Ha TIOIIUPEHHI Ta
norauONeHHl 1HTerpalifHuX IpoleciB, sKi PO3BHU-
BalOTHCS Ha TIIOOATBHOMY Ta PETIOHATHHOMY DPIBHSIX,
CBIJUEHHSM HYOTO € 30iNbIICHHS O0OCATIB TOPTiBII Ta
iHBecTUIil MK KpaiHamu (TI00aimbHA IHTETparis),
3pOCTaHHA OOCSTIB caMe BHYTPIIIHBOPETIOHATHLHHUX
MIOTOKIB TOBapiB, IOCIYT Ta IHBECTHIiH (perioHaibHA
iHTETpaIis).

Ha musaxy mo rmnoGamizamii BapTo OLHIOBATH
BKJIFOUCHICTh KpalHM B €IMHHMH CBITOTOCHOAAPCHKUIA
mpoctip. OmHHUM 13 KJIIOYOBHX TIPOIECIB, SKUI
XapaKTepu3ye CTYHIHb BIIKPUTOCTI EKOHOMIKH, €
npolec iHTepHalioHawi3amii Kamitany, sSKuil BapTo
XapaKTepU3yBaTH 3 TOYKH 30py MOOLTBHOCTI KamiTaty,
a TaKOX IHTCHCUBHOCTI 1HBECTULIIMHOL MisUIBHOCTI. J{jst
OLIHKM CY4YacCHOTO CTaHy IHO3EMHOTO I1HBECTYBaHHS
VkpaiHH TmpoBeAeMO KOMIUICKCHHN IOPIBHSAIBHUI
aHaJli3 pyxy NpsMUX iHO3EMHHUX iHBECTHIH B YKpaiHy
Ta TpAMUX iHBecTHIiN 3 VYkpainu. [lanmii anHami3
JlaBaTHME 3MOT'Y OI[IHUTH MO3UIII0 KpalHH B Mporecax
TPaHCKOPJOHHOTO PyXy KariTaly.

Cran 3anyyenns [111 B Ykpaini 3Ha4uHO yCKJaTHIOE
IHBECTHIIIHHY MiSUTBHICTh, OCKUIBKH HAsBHHMA 00CST
BKJIaJIeHb He 3a0e3leuye MepeyMOB E€KOHOMIYHOTO
3pOCTaHHS 1 HABITh MOBHOI[IHHOTO BIATBOPEHHS iX
HasgBHOTO cTaHy. Ha iHBecTHHiifHY mnpuBaOINBiCTH
3HAQUYHO BIUIMBAIOTh HE JIMIIE 3araJlbHUH  CTaH
€KOHOMIKM KpalHH, a W YyMOBH BeICHHS Oi3Hecy,

30KpeMa CTYMiHb BTpy4YaHHS JiepkaBH. 3a ocTanHi 10
pokiB oOcsr iHBecTHmii i3 kpain €C 3Ha4HO 301J1b-
omBesa, monxo kpaim CHJI, cmocrepiraetbes 3HauHE
CKOpO4YEHHsI 00CSTY MNpSIMUX 1HO3EMHHX IHBECTHLIH.
[lpn 1poMy HEpCreKTHBHM IHO3EMHOI IHBECTHLIIHOI
JMIsSUTbHOCTI B YKpaiHi 31eOUTBIIOr0 BU3HAYAIOTHCS
o0caraMu Ta CTpyKTYPOIO BXKE HAaKOIMYEHOTO B KpaiHi
iHo3eMHoro KarmiTany [1, c. 1082].

3MiHy IHBECTHLIHHOTO KJIIMaTy HaWOiJIbII HAOYHO
JNEeMOHCTPYe AWHaMika iHBecTurii, ocobmmso I1II, sxa
BBAXKAETHCS 1HAMKATOPOM 3MIiHM pIiBHS [IOBIpH Ta
pelituaTy Kpainn. EKOHOMiYHAa aKTHBHICTH 1HO3EMHHX
iHBeCcTOpiB B YKpaiHi HE3HAYHA.

O6c¢sr 3amygennx y 2018 pomi ITII B exoHOMIKY
VYxkpaian craHoButh 2863,9 mum mom. CHIA (Ge3
ypaxyBaHHS THUMYacoBO  OKYNOBaHOI  TepHuTopil
ABtonomuoi PecnyOmiku Kpum, m. Cesacromois Ta
YaCTHHU 30HH IPOBEICHHS aHTHTEPOPHCTHYHUX OIIe-
pariiit). [IpoaHani3zyBaBIlK JUHAMIKY OOCSTIB iHO3EM-
HUX IHBECTHIIH B €KOHOMIKY Ykpainu 3 2010 p. mo
2018 p., ciix BigmituTH, m0 oOcsr HaaxomkeHHs [111 y
2018 p. nopisasHO 3 2010 p. 3mMeHmmBes Ha 51,0%, 110
cradoButuMe 2981,3 mumH gom. CHIA (tabm. 1).
Haii0inpmmit o6csar HaAXOHKEeHb MPSIMUX iHBECTHUIIIH B
eKOHOMIKy Ykpainu O0yB y 2011 p. (6033,7 muH mod.
CLIA).

AHalti3 JIAaHIFOTOBUX TEMITIB 3POCTAHHS CBIAYUTH
PO JOCUTHh HECTaOUIbHI 3MiHH OOCATIB HAJXOKCHBb
iBecTHLiil B Ykpainy (puc. 1). Biarak nporsirom
aHai30BaHOro mepiogy He cdopmyBayiocs MEBHOI
TeHJeHIIl 3 00Ky 1HO3eMHHMX IHBECTOpPIB LIOJ0 BKJIA-
JIaHHS KariTaly B €KOHOMiKy YKpaiHu, aJpke crocre-
pITaroThCS HECTAOUTBbHI KOJHMBAaHHS OCTIIKYBaHOTO
MTOKa3HUKA.

Tabauys 1

Hanxonxenns IIII B ekonomiky Ykpainu y 2010-2018 pp.
(cknajeHo 3a marepianamu [2])

Poxu O6§4’JIIFI{H;§;0£§:HX’ Junamika 3minu, % Bigxunenss (+, -)
2010 5851,2 - -

2011 6033,7 103,1 182,5

2012 5290,7 87,7 -743

2013 5462,1 103,2 171,4

2014 24517 44,9 -3010,4
2015 43218 176,3 1870,1
2016 4405,9 101,9 84,1

2017 25111 57,0 -1894,8
2018 2869,9 114,3 358,80
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Puc. 1. Hagxom:xenns I1II B ekonomiky Ykpainu 3a 2010-2018 pp.
(cxmameHo 3a matepianamu [2])

i1 KOMIUTEKCHOI OIIHKK CTaHy iHBECTHILIHHOTO
KIIiMaTy KpaiHu HeOOXiIHO MPOBECTH aHAJI3 AMHAMIU-
HUX 3MIH BKJIaJCHHs NPsSIMUX IHBECTHUIIH 3 YKpaiHu 3a
2010-2018 pp. (Tabm. 2).

3a manumu J[lepxxkomcrary, y 2018 poui iHBec-
TUIIHA MisUbHICTG B YKpalHi Hapasi NpUIHHHIACS,
a/Ke YKpaiHChbKiI 1HBECTOPH DPO3MICTHIM HalMEHIIUi
o0cCsr CBOiX aKTUBIB 32 KOPAOHOM Yy po3mipi 1,0 miH
mon. CIIIA, mo Ha 678,9 muH non. CIIIA meHme, Hik y
2011 pori.

AHali3 JNaHIFOTOBUX TEMIIB 3POCTAHHS CBIIYUTH
PO JOCUTh HEOJHO3HAYHY TEHACHIIIO TEMIIB 3HHU-
YKCHHS JTOCITIPKYBAHOTO IMOKa3HUKa (puc. 2).

Sk y 2010 p. obcsir npsAMHUX iHBECTUIH 3 YK-
painu cranoBuB 679,5 9 muH nmon. CHIA, To Ha Hac-
TYNHHUH PiK BiH pi3K0 ckopoTuBcs Ha 588,6 9 MuH goi1.
CIIA, to6T0 Ha 86,6%, Tomi sk y 2012 p. Ykpaina
iHBECTyBaa 3a KOPJOH CymMy B 7,3 pasu Oinblie Bif
nonepeaHroro poky (662,3 9 muur gon. CHIA), xoua
BOHA Bce JX Taku He jocsarima piBas 2010 p. B

HactynHoMy 2013 p. BigOyBcs 3HOBY pI3KHH cmaj
BkimageHs Ha 80,7%, a po3mip cranoBuB 127,5 9 mmH
gon. CHIA, i 3 uporo mnepiofy mHposiBHIACS YiTKO
BUpa)XKEHAa TEHJICHLS /O CKOPOYEHHsS IHBECTUIIH 3
VYkpainu.

CaitoBa (piHaHCOBO-eKOHOMIYHAa Kpu3a y 2008-
2009 pp. Ta BiiickkoBa arpecist Pociiicekoi deneparriii
npoTu YKpaiHU KiJIlbKOMa pOKaMmu IOTOMY CYTTEBO
TIOTIPIIIIIA OYiKYBaHHSA 1HBECTOPIB CTOCOBHO ITOJAJIb-
[IMX TIEPCIICKTUB IHBECTYBaHHs Ta (i3WIHOI Oe3meKu
aKTHUBIB y KpaiHi i BHECIH CBOi KOPEKTHBH, CIPHYU-
HUBIIM CKOPOYEHHS HAJXO/KEHb KOIITIB Ta HAaBITH
BHOYTTS KamiTamiB y TeBHI mepiogu. Tomy mocrano
3aBJaHHs, 10 MOJSArae HE JIMIIE B aKTHBHOMY
3aJyuyeHHI HOBUX, a TaKOK y BTPUMaHHI Ha TepuTOpil
VYkpaiHu HassBHUX 1HO3EMHHX 1HBECTOPIB.

TopiBHSUIBHUI aHai3 JBOX MOKA3HUKIB CBIAYHTH
npo mnepeBaxanus Il B exoHomiky VYkpaiHu Haj
MPSIMAMU 1HBECTHIISIME 3 YKpainu (puc. 3).

Tabruys 2

Bxnagennst npsamux inBectuniii 3 Ykpainu y 2010-2018 pp.
(ckmameHo 3a matepianamu [2])

Poxu OS;’:};:JT%TSILXH’ Hunamika 3minu, % Bigxunenns (+, -)
2010 679,5 - -

2011 90,9 13,4 -588,6

2012 662,3 B 7,3 p. 571,4

2013 127,5 19,3 -534,8

2014 68,0 53,3 -59,5

2015 27,9 41,0 -40,1

2016 20,7 74,2 -1,2

2017 10,4 50,2 -10,3

2018 1,0 9,6 -9,40
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Puc. 3. CniBBinHomenHs o6csAriB HaaxoxxeHHs I1II B ekoHoMiky YkpaiHu Ta BKJIaJIeHHS] IPSIMHUX
inBectuuii 3 Ykpainu y 2010-2018 pp.
(cxmaneHo 3a maTepianamu [2])

ToOTo ymMcTHI NPUIUINB KaIliTaly Ma€ IO3UTHBHE
3HaueHHs: y 2018 pomi umcre iHBECTyBaHHS CKJIAJIO
2868,9 M gon. CILA. IlpoTe 3Ha4YHA PI3HUI MiX
NpSMUMH 1HO3EMHHMH IHBECTHILISIMH B YKpaiHy Ta
NpSIMUMH  IHBECTHLIIMM 3 YKpaiHM CBIAYUTH MO
HEIOCTATHIM IHBECTHHIHHUA MOTEHI[al 1 HU3bKUN
piBEHb 1HBECTHUIIITHOT aKTUBHOCTI, a TAKOX I CIIyTye
MPUYMHOIO  BIZICYTHOCTI  aKTHBHOI ~ MDKHApPOIHOI
iHBeCTHUIIIHOT mo3uilii YKpaiHu Ha CBITOBiH apeHi.
HartomicTh TeHIEHIIIi CKOPOYEHHS MPSAMUX iHO3EMHUX
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IHBECTHUIII B EKOHOMiKYy YKpaiHW JaioTh IIiJICTAaBU
CTBEp/UKYBAaTH Hapa3l INpO HU3BKY 1HBECTHUIIHHY
NIpUBaOJIMBICT Ta BIICYTHICTh NEPCIIEKTHB YKpaiHU Ta
BUSIBJISIIOTh HU3KY IEPEIIKO]] Ta HpOoOJieM 3MIiI[HEHHS
IHBECTHLIIHHOTO TpocTOopy JepkaBu. Pazom 3 TuwMm,
Oe33anepeyHM € Toi (akT, mo B YKpaiHi icHye HHU3Ka
IHBECTHLIHO NPHUBAOIMBHUX (AKTOPIB, SIKI CIIPUSIOTH
PO3IIMPEHHIO 11 IHBECTUIIIHMX 3B’ S3KiB:
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- BENUKWH €MHUH Ta (QAKTUIHO KOHKYPEHTO

HEOOMEXEHH BHYTpIIIHIA pHUHOK 3  OUIBIIOCTI
TOBapHUX TO3HUIIIH;
- reorpadiuHe po3TallyBaHHS Ha IIEPETHHI

OCHOBHHMX TpPaHCIIOPTHUX LUIIXIB MiX €Bporoio Ta
Asiero;

- TIOPIBHSHO JIellieBa Ta BOAHOYAC KBali(ikoBaHa
poboua cuina;

- HAYKOBHUH MOTEHIIIA;

- po3BuHEHa iH(pacTpykTypa (HasBHICTh HOPTIB,
MOCTIB, JIETOBHWIN, CKJIAaJiB, CHCTEM 3B S3KY,
BOJIOITOCTAYaHHS) Ta iH.

BucHOBKM i mnepcrnekTHMBM MNOJAJbIINX [J0C-
JilxkeHb y AaHomy Hampsimi. ExoHomiuna rmobai-
3amis CTBOPWJIA YMOBH JJISI TIEPEPOCTAHHS MIKHAPOJ-
HOi IHBECTHLIWHOI AisIIBHOCTI B TJI00aJbHUM 1HBECTH-
LiifHUi mpouec, y Mexax sIKoro BiOyBaeThcs Oe3rie-
pepBHHH LUKN (OpMYyBaHHsS, OOMiHY, PO3NOAILY 1
NPAaKTUYHOTO BUKOPHUCTAHHS TIJOOAJTbHUX 1HBECTHU-
LWiffHUX pecypciB, 1o 3a0e3nedyye BiATBOpPEHHS,
(dopMyeThcs MOTHBaLliiHa JHUHAMIKa HAarpoMaKCHHS
Ta BUKOPHCTAHHS IHBECTHIIIIHOTO KaliTaxy, BH3HA-
Yaroud HOro MDKKpaiHOBHH pyX. 3a pe3ympTaTaMu
MIPOBEICHOI OIIHKY iHBECTHLIWHOI TisUTEHOCTI YKpaiHu
MOXKHa JIHTH BHCHOBKY, IO CEPEl MNEpIIOUEProBHX
3aBIaHb IHTETPAIMHOI TIONITHKH CIi BHIUIATH
MOKpAIIEeHHs 11 IHBECTUIIHOrO KiIiMaty. 3 Oy Ha
BUILE3a3HAYCHE € OYEBUIHHUM, IO PYyX IHO3EMHOTO
KamiTany Ta PO3BUTOK iHBECTHLIHHOTO PUHKY Ha PiBHI
HalliOHANBHOI EKOHOMIKM moTpebye: 1) yHidikamil
3aKOHOJIaBUOi 0a3M; 2) PO3BUTKY IHBECTHILIIHHHUX IHCTH-
Tyuidi; 3) iHTepHauioHamizauii Ta iHTerpauii iHdpa-
CTPYKTYpH; 4) TpaHCHAIllOHATi3alii KOMepIliitHIX
3B’sI3KiB, TOBAPHUX Ta (hiHAHCOBUX PHUHKIB TOIIO.
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