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Chluska J. 

 
CHANGES IN THE POLISH ACCOUNTING LAW IN 1994-2014 

 
Summary. Accounting in Poland is conducted in accordance with the A counting Act of 29 September 1994 

and other legal acts issued based on this Act. In the past 20 years, Polish accounting law has been amended, ta-
king into consideration the changing international regulations and conditions of business operation. The purpose 
of this article is to present the evolutionary changes which Polish accounting law has undergone for the last 
twenty years. 

 
Keywords: Polish accounting law, accounting, principles of accounting 
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1. Introduction 
Since the nineties of the 20th century, Poland has 

been reforming accounting policy for business entities 
through orientation of the principles of accountancy 
towards international solutions with respect to the 
specific nature of operation of business entities under 
conditions of systematic and economic transformation. 
Business entities in Poland which have kept accounting 
books for recent 20 years have implemented changes 
that occurred in legal acts in their internal accounting 
systems. The basic legal act that regulates the 
principles of accountancy in business entities in Poland 
is the Accounting Act of September 29, 1994 [17]. It is 
supplemented by executive acts, such as ordinances. 
The interpretation of the provisions of the Accounting 
Act is much facilitated by the national standards of 
accountancy1. They are considered as a substantive 
commentary to the Accounting Act [4, p. 27]. 

Accounting is defined as a “system of continuous 
recording, presentation and interpretation of the data 
concerning business activity and property status in a 
business entity, expressed in cash and balanced 
numbers” [5, p. 155]. The balance law in Poland 
defines accounting by listing its basic components. The 
accounting should be understood as: 
                                                 
1  National accounting standards are published by the 
Accounting Standards Committee.  

1) accounting rules adopted (policy); 
2) keeping the accounting books based on accoun-

ting records to present the events in a chronological 
and systematic order; 

3) periodical evaluation, through stocktaking, of 
actual levels of assets and liabilities; 

4) valuation of assets and liabilities and determi-
nation of the financial result; 

5) preparation of financial reports; 
6) collecting and filling accounting documents and 

the documentation as defined in the act; 
7) auditing and publication of financial reports in 

the cases under the Act [17, Art. 4]. 
The fundamental principles of accounting defined 

by the balance law include the following: 
 going concern principle; 
 consistency principle; 
 accrual basis principle; 
 matching principle; 
 prudence principle; 
 substance over form principle;  
 materiality principle; 
 accounting period principle. 

Using the principle of going concern (Art. 5, Sec-
tion 2 of the Accounting Act), it is adopted during 
valuation of assets and liabilities and determination of 
the financial result that the business entity should 
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continue in the predictable future, their business activi-
ties with the scope that did not change substantially 
(they did not plan liquidation, did not start a bank-
ruptcy proceedings or did not change a legal form).  

Respecting the principle of consistency (Art 5, 
Section 1 of the Accounting Act) requires that the 
adopted principles for recording operations, valuation 
of assets and liabilities and determination of the finan-
cial result and preparation of reports should be the 
same over individual years. This will ensure compara-
bility of information. The change in the principles can 
be made from the first day of the financial year as an 
exception, and for the important and justified causes. 

According to the principle of accrual basis (Art 6, 
Section 1 of the Accounting Act), the accounting books 
in an entity and the financial result should take into 
consideration all the incomes generated in the entity 
and the related costs concerning a particular financial 
year, regardless of the due date for payment. 

Maintaining the matching (Art. 6, Section 2 of the 
Accounting Act) of the revenues and costs and deter-
mination of real financial results necessitates including, 
in the assets and liabilities for a particular reporting 
period, of the costs for future periods, revenues for 
future periods, and the costs related to the given 
reporting period which will be incurred in the future.  

Although referring to balance items, the prudence 
principle (Art 7, Sections 1 and 2 of the Accounting 
Act) has also a direct effect on the value of the resu-
ltant items. It necessitates taking into consideration, in 
the financial result of the entity, regardless of the their 
level, a reduction in the asset's value in use, presen-
tation of only indisputable operating revenues and 
extraordinary profits and recording all the operating 
expenses and extraordinary losses, reserves for the 
known risk, potential losses and effects of other events. 

The principle of substance over form (Art. 4, 
Section 2 of the Accounting Act) manifests in the 
obligation of recording economic events (including 
economic operations) in accounting books and finan-
cial reports according to their economic contents.  

The principle of materiality (Art. 8, Section 1 of 
the Accounting Act) necessitates such organization of 
collecting the accounting data that it is possible to 
separate the data which are essential for determination 
of property and financial situation of the entity, its 
financial result and profitability.  

The principle of accounting periods leads to the 
obligation of division of accounting activities into the 
accounting periods (months, years).  

Application of the above specific principles 
ensures meeting the principle of true and fair view.  

The responsibility for accounting in a business 
entity is taken by the manager in the entity (single- or 
multi-person body, which is entitled to manage the 
entity: owner, liquidator, administrative receiver, and 
administrator). These persons define and update, in a 
written form, the principles of accounting. 

The aim of this paper is to present evolutionary 
transformations in Polish balance law as a response to 
socio-economic transitions that have occurred in 
Poland and Europe. The research tools used in the 
study included analysis of literature and legal acts.  

2. Principles of accounting in 1994-2002 
The Accounting Act was created in 1994 and was 

based on the resolutions of the Fourth Directive of the 
EEC [2, 16] and the International Accounting Stan-
dards (IAS) (versions from 1993 and 1994). The act 
defined the entities of accounting, basic concepts, and 
principles of stocktaking, evaluation, preparation and 
publication of financial statements. It was composed of 
ten chapters devoted to such problems as: 

a) general regulations for accounting according to 
the act; 

b) principles of keeping the accounting books; 
c) stocktaking for the balance sheet date; 
d) evaluation of assets and liabilities and 

determination of the financial result; 
e) financial statement of the entity; 
f) financial statement of the capital group; 
g) auditing and publication of financial statements; 
h) data protection; 
i) legal responsibility; 
j) specific and transitional regulations; 
k) changes in current regulations, final regulations. 
The appendices to the act included the methods of 

presentation of the components of the financial state-
ment separately for the banks, insurers and other enti-
ties according to the structure of the financial state-
ment, i.e.: 

a) balance;  
b) profit and loss account;  
c) additional information;  
d) reports on cash flow. 
Profit and loss account was prepared by the entities 

in either comparative or calculation variants. The 
entities were given the choice between two versions of 
each variant of determination of the financial result. 
Both comparative and calculation variant assumed the 
versions of double-side form (costs and losses on one 
side and revenues and profits on the other) and single-
side form (ladder form). The category of other opera-
ting costs and revenues was introduced and defined for 
the first time. Report on cash flow was supposed to be 
prepared by separation of cash flow from operating, 
investment and financial activities, starting from the 
net profit (indirect method).  

Auditing and announcing was performed for e.g. 
consolidated financial statements of capital groups and 
annual financial statements of the entities that conti-
nued the activities such as: 

a) banks, insurers, entities acting based on the re-
gulation of the securities exchange acts and investment 
funds acts; 

b) joint stock companies; 
c) other entities, which, in the previous year for 

which the financial  statement was prepared, reached or 
exceeded the threshold of two of the three following 
levels:  

- mean annual employment of 50 people; 
- total of assets in the balance sheet at the end of 

the financial year: equivalent in Polish currency of at 
least 1,000,000 euro; 

- net revenues on sales of products and goods and 
financial operations for the financial year were an 
equivalent in Polish currency of at least 3,000,000 euro. 
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The statements of the entities that used the 
Accounting Act and did not meet the above conditions 
were examined once every three years [16, Art. 64 
Sections 1 and 3]. 

The act was implemented on January 1, 1995 and 
applied to financial statements for the financial year 
that started in 1995. A substantial and profound amend-
ment to the Accounting Act was published in 2000 
[18]. 

 
3. Principles of accounting in 2002-2008 

One of the objectives of amendment to the 
Accounting Act was to implement the resolutions of 
the IAS more substantially. Progressing economic 
globalization reoriented the processes of harmonization 
of Polish accounting towards the solutions used in the 
world. The amended Accounting Act took into consi-
deration the basic definitions of the assets, liabilities, 
costs and revenues and other significant concepts 
according to the conceptual assumptions of the IAS. 
The basic components of financial statements in indi-
vidual entities and consolidated financial statements of 
the capital groups were also consistent with these 
assumptions.  

The amendment also implemented such changes as:  
1) the basic concepts were defined (assets, fixed 

assets, current assets,  liabilities, reserves, financial 
instruments, capital instruments, revenues and profits, 
costs and losses, extraordinary profits and losses); 

2) new parameters of evaluation were defined (fair 
value, loss of assets’ value); 

3) deferred income tax was defined anew and the 
balance method was implemented to determine the 
deferred income tax and to replace the former  result 
method); 

4) the currency exchange differences (except for 
the cases defined by the Act) were referred to the 
financial result. 

Other important regulations of the amended 
Accounting Act in terms of valuation of assets and 
liabilities, costs and revenues include: 

1) principle of valuation of investments and 
financial instruments; 

2) valuation of net assets in combined companies; 
3) valuation of uncompleted services in long-term 

contracts; 
4) valuation of leasing contracts; 
5) principles of creation of reserves and write-

downs; 
6) principles for valuation of physical fixed assets 

and current assets. 
In terms of preparation of financial statement, the 

new solutions included: 
1) changes in the layout of the balance sheet: a 

distinct division of assets and liabilities was made into 
short- and long-term items and items concerning 
transactions with interrelated and other entities; 

2) in the profit and loss account: items presented 
per account balance  (result from selling non-financial 
fixed assets, result from selling investments, currency 
exchange differences balance); 

3)  simplification and specification of the items of 
cash flow: the possibility of presentation of cash flow 

from operating activities using the direct method was 
introduced (“cash flow statement” was renamed into 
“cash flow     account”); 

4) introduction of a new component of the financial 
report: “statement of changes in equity”; 

5) division of previous additional information into 
the two parts: “Introduction to financial statement” and 
“Additional information and explanations”. “Introduc-
tion to financial statement” is subject to publication if 
the entity is obliged to publish financial statements; 

6) specification and supplementation of forms of 
capital relationships and preparation of financial state-
ments by the interrelated entities.  

Starting from 2000, the financial entities that were 
subject to the periodical auditing every three years 
according to the previous version of the Accounting 
Act were exempt from this obligation. The thresholds 
of obligatory auditing of financial statements for the 
entities listed in the Art 64, Section 1 were sub-
stantially increased. From 2002, these thresholds are: 

- mean annual employment of 50 people; 
- total of assets in the balance sheet at the end of 

the financial year: equivalent in Polish currency of at 
least 2,500,000 euro; 

- net revenues on sales of products and goods and 
financial operations for the financial year were an 
equivalent in Polish currency of at least 5,000,000 euro. 

Accession of Poland to the European Union in 
May 2004 brought the necessity of adaptation of Polish 
Accounting Act to the European solutions. Therefore, 
the Accounting Act was extended with the provisions 
that offered possibility or implemented the obligation 
of using IAS by the entities defined by the Act [15, Art. 2]. 
The obligation of using IAS concerned the conso-
lidated financial statements of the issuers of securities 
admitted to public trading and banks. 

According to the Article 10 of the Accounting Act, 
in the case of issues not defined by the act, the business 
entities that choose the principles of accounting are 
allowed to use national accounting standards published 
by the Accounting Standards Committee. In the case of 
the lack of respective national standard, they are 
allowed to use IAS. The amended Accounting Act was 
implemented on January 1, 2002 and was the basis for 
the financial statements prepared for the year 2002. 

 
4. Principles of accounting in 2008-2014 

The Accounting Act was also substantially 
amended in 2008, with the changes introduced in two 
stages, from 2008 and from 2009 [14]. The amendment 
of March 18, 2008, introduced as an act on amending 
the Accounting Act, implemented the resolutions of the 
Directive 2006/46/EC of the European Parliament and 
the Council amending the Directive of the Council 
78/660/EEC on annual yearly financial statements of 
certain types of companies, 83/349/EEC on consolida-
ted financial statements, 86/635/EEC on annual and 
consolidated financial statements of banks and other 
financial institutions and 91/674/EEC on annual and 
consolidated financial statements of the insurance com-
panies (Journal of Laws EU L 224 z 16.08.2006, pp. 1-7). 
Other changes or supplementations of the regulations 
of the Accounting Act were also implemented. They 



 9

referred to the changing conditions of managing the 
entities and unified the terms used in different legal 
acts. Amendment as of March 18, 2008 also referred to 
such areas as: 

1) scope of the act and basic concepts; 
2) obligations of the manager in the entity and 

other members of the bodies in the entity; 
3) changes in principles of organization of the 

accounting system in the entity; 
4) scope of the stocktaking and principles of 

balance valuation; 
5) going concern principle; 
6) valuation of transactions in foreign currencies; 
7) results of application of the principles of pru-

dence and matching; 
8) informational scope of the financial statement 

and the statement on activities; 
9) examination, approval and publication of finan-

cial statements and division of the financial result; 
10) combination of business entities; 
11) consolidation of financial statements of the 

capital group; 
12) other changes. 
Following the above amendment, the Accounting 

Act defines the principles of accounting and the metho-
dology of auditing financial statements by statutory 
auditors. The provisions of the Accounting Act are 
used for the following entities with headquarters in the 
territory of the Republic of Poland: 

1) commercial law companies (partnerships and 
corporations, including those in the process of forma-
tion) and civil law partnerships as well as other  legal 
entities, excluding the State Treasury and the National 
Bank of Poland; 

2) natural persons, civil law companies, registered 
partnerships of natural persons, limited liability part-
nerships, if their net incomes on sales of goods, pro-
ducts and financial operations for the previous financial 
year were an  equivalent in Polish currency of at least 
1,200,000 euro; 

3) entities acting based on the regulations of the 
banking acts, regulations on securities exchange and 
investment funds, insurance and reinsurance activities, 
savings and credit unions, organization and operation 
of pension funds, regardless of the revenues; 

4) gminas, powiats, voivodeships and their unions, 
including: 

a) state, gmina, powiat and voivodeship budgetary 
entities; 

b) state, gmina, powiat and voivodeship budgetary 
enterprises; 

c) state-owned special purpose funds; 
5) organizational entities without legal personality 

with exception of the companies defined in points 1 
and 2; 

6) foreign persons, divisions and representatives of 
foreign entrepreneurs understood as in the acts on 
freedom of economic activity; 

7) entities not listed in points 1 to 6, if they receive 
subsidies or subventions from the state budgets, bud-
gets in local authorities or special purpose funds for 
implementation of the tasks commissioned to them – 
from the beginning of a financial year in which such 

subsidies or subventions were granted [17, Art. 2, Sec-
tion 1].  

The act is composed of thirteen divisions which 
stipulate the basic principles of accountancy in the 
entities obliged to use them. Since 2009, a new 
component of the Act is the principles for services of 
keeping the accounting books.  

To date (April 2014), eight national accounting 
standards have been published: 

1. National Accounting Standard No. 1 “Cash flow 
account” [6]. 

2. National Accounting Standard No. 2 “Income 
tax” [7]. 

3. National Accounting Standard No. 3 “Uncomp-
leted construction services” [8]. 

4. National Accounting Standard No. 4 “Asset 
value loss” [9]. 

5. National Accounting Standard No. 5 “Leasing, 
rental and holding” [10]. 

6. National Accounting Standard No. 6 “Reserves, 
passive long-term prepayments and contingent liabili-
ties” [11]. 

7. The National Accounting Standard No. 7 “Chan-
ges in the principles (policies) of accountancy, estima-
ted values, correcting errors, events occurring after the 
balance sheet date: reporting and presentation” [12]. 

8. National Accounting Standard No. 8 “Real esta-
te development” [14]. 
 

5. Conclusions 
Polish balance law has been amended e.g. because 

of changes of the international regulations, such as IAS 
or the Directives by the European Union. On June 26, 
2013, the Directive 2013/34/EU of the European 
Parliament and the Council was published. It concer-
ned annual financial statements, consolidated financial 
statements and the related statements of certain types 
of entities and amended the Directive 2006/43/EC of 
the European Parliament and the Council and repealing 
the Directive of the Council 78/660/EEC and 
83/349/EEC [3]. The new Directive 2013/34/UE was 
published in the Journal of Laws on June 29, 2013 and 
implemented on the twentieth day after the publication. 
The member states were obliged to implement the 
directive until July 20, 2015. The directive is aimed at 
simplification of financial accounting in small entities.  

Balance law in Poland will be also amended as an 
implementation of the EU regulations in terms of 
definition of micro-entities. The Accounting Act will 
regulate the accountancy in the entities that do not run 
business activity (because they will be considered as 
micro-entities), where the principles of accounting 
have been defined to date by the ordinance, i.e. 
executive act for the Accounting Act. The simplifica-
tion will consist in the opportunity for preparation of a 
short financial statement, exemption of micro-entities 
from preparation of additional information and 
statement on activities. The principles of valuation of 
assets and liabilities will also be simplified.  

It has been emphasized in the literature, that the 
basic parameters which determine the specific nature of 
the accounting practice include e.g. political system, 
level of economic development and objectives for 
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which financial  reporting is performed, sources and 
authority attributed to accounting standards [1, p. 13]. 
Accounting in business entities in Poland is changing 
with modifications of the conditions of existence of 
entities and legal regulations in Poland and European 
Union. Changes in the balance law take into con-
sideration the solutions of the International Accounting 
Standards and EU directives, which was clearly 
emphasized as one of the basis for formulation of the 
accounting policy.  
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DOCUMENT CIRCULATION OPTIMIZATION IN ACCOUNTING AND CONTROL 
CONTOURS OF MANAGEMENT 

 
Summary. The article is devoted to the consideration of document circulation optimization as an important 

aspect of proper integrated accounting and reporting system organization. It is also investigated that corporate 
association document circulation optimization is composed of a variety of information flows. All of these flows are 
fully described. The generally accepted information flows classification for corporate organizations is 
supplemented. The necessity of standard forms use and the development of internal corporate ones is proved. The 
main four stages of document circulation forming and also the main five phases of corporate internal reports 
forming are distinguished. The general optimization procedure and the role of document circulation in accounting 
and control contours of management are also determined.  

 
Keywords: document circulation, information flow, document, document circulation chart, corporation, 

integrated accounting system, internal report 
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DEVELOPMENT OF ACCOUNTING 
IN THE SPHERE OF SOCIAL RELATIONS 

 
Summary. The article investigates the evolution of accounting from the standpoint of social factor 

implementation. In the research a sociological approach is used. The importance of maintaining a socially 
oriented accounting in the context of business socialization is grounded. 
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intangible assets financing in a private enterprise are examined.  
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ACCOUNTING APPROACHES TO THE INCOMES FROM SALE OF GOODS ON 

WHOLESALES 
 
Summary. Current issues of accounting approaches to the incomes from sale of goods on wholesales and 

approaches to plotting of accounts chart in conditions of the developing competition and market relations are 
considered. In order to improve the information management process, working chart of accounts for accounting 
of incomes from sale of goods and the formation of segment reporting is offered. 

 
Keywords: organization, accounting, incomes from the sale, goods, chart of accounts, reporting, segments 
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CONCERNING THE INSTITUTIONAL ACCOUNTING CONCEPT CONSTRUCTION  
 

Summary. The reasons of the institutionalism application necessity for further accounting theory development 
are considered. The structure of accounting institutional concept in a broad sense is suggested. The evolution of 
the institutional accounting paradigm is analyzed. 

 
Keywords: institutional accounting theory, institutional accounting concept, economic concept, theoretical 

and methodological platform 
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ACCOUNTING PROBLEMATIC ISSUES OF BAD CREDITOR DEBTS 
 

Summary. The article is devoted to the investigation of some accounting problematic issues of bad creditor 
debts. Problem-solving suggestions of the theoretical character which can be implemented in enterprise activities 
are provided by the authors. 

 
Keywords: receivable debts, shady creditor debts, bad creditor debts, shady debts provision, limitation statute 
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ACCOUNTING AND COST CONTROL OF LONG-TERM STORAGE OF 

AGRICULTURAL PRODUCTS AT THE ENTERPRISES OF THE DISTRIBUTIVE 
INDUSTRIES  

 
Summary.  The process of long-term storage of agricultural products at the enterprises of the distributive 

industries is studied. Costs associated with long-term product storage are characterized and their list is 
determined. Directions of improving the accounting system and control of long-term storage of agricultural 
products at the enterprises are suggested. 

 
Keywords: agricultural products, enterprises of the distributive industries, costs, accounting, control 
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DEVELOPMENT OF THEORETICAL AND METHODOLOGICAL FOUNDATIONS 

OF INTERNAL PAYMENTS ACCOUNTING 
 

Summary. The development of theoretical and methodological approaches to the internal payments accoun-
ting is traced. The degree of the existing theoretical concepts validity and their scientific and methodological 
importance for applications in science and practice are shown. The results of the research are the theoretical 
basis for improving the methodological foundations of complex internal payments accounting and their disclosure 
in financial statements. 

 
Keywords: accounting, internal payments, intra-organizational payments, intra-system payments, intra-group 

payments 
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Sysyuk S. 
 

ORGANIZATIONAL ASPECTS OF CHARITABLE AID ACCOUNTING IN BUDGET 
INSTITUTIONS 

 
Summary. The article contains a critical assessment of the legal requirements for the organization of 

charitable aid accounting in budget institutions. It clarifies in details the problem of categorial definitions and the 
procedure of documentary mapping operations on charity care. The features of accounting income of charitable 
aid received in the form of non-current assets are analyzed. Recommendations of problem solutions on different 
levels of regulation, including the order of the accounting policies stakeholder are suggested. 

 
Keywords: budget institutions, charity, accounting, standard regulation, accounting policies 
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CONCEPTUAL FOUNDATIONS OF STRATEGIC MANAGEMENT ACCOUNTING 
INCOME 

 
Summary. Analysis of the conceptual foundations of strategic management accounting income. Developed in-

formation model of strategic management accounting. We consider a special methodological tools of strategic ma-
nagement accounting. The system performance indicator of progress towards the strategic goals of the company.  

 
Keywords: strategic management accounting, profit margins, management decisions, indirect income, 
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Ozeran V., Boychuk T. 

 
STRATEGIC MANAGERIAL ACCOUNTING AS A COMPONENT OF THE 

ACCOUNTING AND ANALYTICAL SYSTEM OF PERIOD COSTS MANAGEMENT 
 

Summary.  The essence of strategic managerial accounting and its importance in building up accounting and 
analytical support of enterprise period costs management is studied. The methodology is developed and efficiency 
criteria of organizing the strategic managerial period costs accounting are presented. A model is constructed and 
an algorithm for managerial decision-making based on strategic managerial period costs accounting is provided. 

 
Keywords: strategic managerial accounting, accounting and analytical system, period costs 
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Serdiuk V. 

ADAPTATION OF “STANDARD-COSTING” SYSTEM IN MODERN ECONOMIC 
REALITIES OF UKRAINE 

 
Summary. The article highlights the essence of “standard-costing”, which is widely used in the developed 

countries, in comparison with the regulatory cost accounting method. The problems of implementing the system in 
Ukraine in the context of its adaptation in the modern economic situation of our country are examined.  
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Khorunzhak N. 
 

SPECIFICITY AND PROBLEMS OF USE THE METHOD OF COSTS ACCOUNTING 
FOR CENTRES OF EMERGENCE IN BUDGET INSTITUTIONS 

 
Summary. The article is devoted to the question of the method of cost accounting for responsibility centers in 

budget institutions. It describes the issues and features that affect the accounting for expenses. It is proposed the 
author’s vision of establishing cost centers and there were constructed the schemes for the relationships between 
brunches of health and higher education.  

 
Keywords: public institutions, the method of cost accounting, cost center, a comprehensive cost center, cost 
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Medvid L., Rybakova L. 
 

PECULIARITIES OF BUDGETING IN SUGAR PRODUCTION 
 

Summary. Basic approaches of scientists to the essence of budgeting are investigated. Requirements, 
objectives and principles of budgeting in the sugar production are determined. The procedure for budgeting of 
main sugar production with regard to technological and organizational peculiarities and market conditions of 
functioning of this industry is suggested. 

 
Keywords: sugar production, budgeting, principles of budgeting, flexible budgets 
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Vysochan O. 

 
COSTS OF ACCRUING RIGHTS FOR FOOD SERVICES – A CALCULATION ITEM 

OF TOURISM PRODUCT COST PRICE 
 

Summary. The expediency of using the notion “costs of accruing rights for food services” for the purposes of 
accounting and calculation of tourism product cost price instead of the term “food costs” is grounded. Methods of 
calculation and accounting of costs of accruing rights for food services are structured and ordered. The place of 
the costs of accruing rights for food services in the cost price of the complex tourism product is studied and 
peculiarities of calculation items formation are characterized depending on whether the rights for food services 
purchase are included into the hotel room cost, or paid separately or are considered as a separate product by the 
tour operator. 

 
Keywords: tourism product, tourism product cost price, costs of accruing rights for food services 
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Bedzay . 
 

TRANSFORMATION OF FINANCIAL STATEMENTS AND ITS IMPACT ON THE 
METHODS OF ACCOUNTING LIQUIDITY ANALYSIS 

 
Summary. The structure of the modern Balance Sheet (Financial Statement) taking into account the changes 

in the existing legislation according to the requirements of the International Financial Reporting Standards is 
studied. The effect of these changes on the methods of preparing the accounting liquidity of domestic enterprises 
is investigated. A critical analysis of the tested methods for assessing the degree of accounting liquidity is made 
and some problematic aspects arising from the grouping of assets and liabilities for the analysis are elucidated. 

 
Keywords: financial statements, balance sheet, accounting liquidity assessment 
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Koryagin M. 

ADJUSTMENT OF FINANCIAL STATEMENTS  
FOR THE NEEDS OF ENTERPRISE VALUE ASSESSMENT 

 
Summary. The methods of financial statements adjustment for the purpose of enterprise market value 

assessment are described and theoretically grounded in the article. Peculiarities of using the methods of financial 
statements adjustment to provide complete and accurate information for the needs of internal and external users 
are characterized. 

 
Keywords: enterprise, financial statements, assessment, value, information 
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Semanyuk V. 

 
SYNERGY APPROACH TO FINANCIAL REPORT FORMATION 

 
Summary. Information resources as a product of the accounting system are researched. There is suggested to 

use an approach to the report formation in the accounting system, which is based on the study of user requests for 
information and pleasure causing a synergy effect from the information usage and accounting system functioning.  
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RETROSPECTIVE ANALYSIS OF THE COMPOSITION AND CONTENT 
DEVELOPMENT OF ORGANIZATIONS FINANCIAL ACCOUNTING 

 
Summary. The article is devoted to the study of the composition and content of financial accounting of 

Russia. There are examined and characterized five stages of financial accounting development. Particular 
attention is paid to the characteristics of the fifth stage, where new aims and tasks are given and which occurred 
in a result of transformation processes that took place in Russia.   

 
Keywords: financial accounting, international accounting standards, balance sheet, statement of financial 

performance 
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Mykytiuk P., Fetsovych T. 
 

PERFORMANCE ANALYSIS OF COMPANY ACTIVITIES BASED ON THE 
CORRELATION AND REGRESSION METHOD  

 
Summary. The article reports the results of the correlation and regression analysis used to select and eva-

luate the significance of factors; the multifactor economic and mathematical model of the financial performance 
of poultry enterprises is suggested and the possibilities of its practical application is demonstrated. 

 
Keywords: results, correlation and regression analysis, multicollinearity, economic and mathematical model 
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yynxxn
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  ,   
     .  -

     -
   . , 

 1
      1 

 
 X1 X2 X3 X4 X5 X6 X7 X8 X9 X10 X11 X12 
1 2 3 4 5 6 7 8 9 10 11 12 13 

 “  ” 

X1 1,000 1,000 1,000 0,949 0,841 0,585 0,325 0,453 0,456 0,696 -0,543 0,648 
X2 1,000 1,000 1,000 0,949 0,841 0,585 0,328 0,452 0,453 0,697 -0,542 0,649 
X3 1,000 1,000 1,000 0,949 0,841 0,585 0,328 0,452 0,453 0,697 -0,542 0,649 
X4 0,949 0,949 0,949 1,000 0,627 0,722 0,187 0,336 0,299 0,553 -0,294 0,780 
X5 0,841 0,841 0,841 0,627 1,000 0,203 0,500 0,539 0,592 0,774 -0,829 0,269 
X6 0,585 0,585 0,585 0,722 0,203 1,000 -0,192 -0,264 0,184 0,457 0,142 0,783 
X7 0,325 0,328 0,328 0,187 0,500 -0,192 1,000 -0,001 -0,345 0,654 -0,135 0,362 
X8 0,453 0,452 0,452 0,336 0,539 -0,264 -0,001 1,000 0,544 -0,104 -0,778 -0,276 
X9 0,456 0,453 0,453 0,299 0,592 0,184 -0,345 0,544 1,000 0,207 -0,827 -0,235 
X10 0,696 0,697 0,697 0,553 0,774 0,457 0,654 -0,104 0,207 1,000 -0,345 0,611 
X11 -0,543 -0,542 -0,542 -0,294 -0,829 0,142 -0,135 -0,778 -0,827 -0,345 1,000 0,269 
X12 0,648 0,649 0,649 0,780 0,269 0,783 0,362 -0,276 -0,235 0,611 0,269 1,000 

 “ -  ” 

X1 1,000 0,999 1,000 0,998 -0,175 0,564 0,975 0,993 0,626 -0,516 0,860 0,104 
X2 0,999 1,000 0,999 0,998 -0,133 0,597 0,983 0,990 0,652 -0,521 0,855 0,102 
X3 1,000 0,999 1,000 0,998 -0,183 0,558 0,973 0,993 0,621 -0,514 0,861 0,105 
X4 0,998 0,998 0,998 1,000 -0,172 0,591 0,980 0,992 0,645 -0,496 0,827 0,139 
X5 -0,175 -0,133 -0,183 -0,172 1,000 0,570 0,022 -0,236 0,405 -0,127 -0,125 -0,216 
X6 0,564 0,597 0,558 0,591 0,570 1,000 0,709 0,551 0,948 -0,292 0,290 0,169 
X7 0,975 0,983 0,973 0,980 0,022 0,709 1,000 0,954 0,718 -0,519 0,800 0,116 
X8 0,993 0,990 0,993 0,992 -0,236 0,551 0,954 1,000 0,644 -0,478 0,833 0,141 
X9 0,626 0,652 0,621 0,645 0,405 0,948 0,718 0,644 1,000 -0,249 0,366 0,216 
X10 -0,516 -0,521 -0,514 -0,496 -0,127 -0,292 -0,519 -0,478 -0,249 1,000 -0,699 0,774 
X11 0,860 0,855 0,861 0,827 -0,125 0,290 0,800 0,833 0,366 -0,699 1,000 -0,293 
X12 0,104 0,102 0,105 0,139 -0,216 0,169 0,116 0,141 0,216 0,774 -0,293 1,000 

 “  ” 

X1 1,000 0,995 1,000 0,943 0,387 - 0,286 -0,840 -0,218 - - - 
X2 0,995 1,000 0,993 0,916 0,443 - 0,266 -0,797 -0,135 - - - 
X3 1,000 0,993 1,000 0,948 0,375 - 0,290 -0,848 -0,235 - - - 
X4 0,943 0,916 0,948 1,000 0,059 - 0,183 -0,851 -0,368 - - - 
X5 0,387 0,443 0,375 0,059 1,000 - 0,374 -0,180 0,335 - - - 
X7 0,286 0,266 0,290 0,183 0,374 - 1,000 -0,460 -0,503 - - - 
X8 -0,840 -0,797 -0,848 -0,851 -0,180 - -0,460 1,000 0,690 - - - 
X9 -0,218 -0,135 -0,235 -0,368 0,335 - -0,503 0,690 1,000 - - - 
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    ( . 3) 
 ,   -

.     ,  
     -

   (    
0,05),     -

  . 

 2
       1 

 

 X3 X4 X5 X6 X7 X8 X9 X10 X11 X12 
 “  ” 

X3 0.287 0.579 -0.457 -1.015 0.198 -0.306 0.876 -0.231 -0.215 0.452 
X4 0.579 1.263 -1.128 -2.308 0.400 -0.778 2.004 -0.584 -0.437 1.001 
X5 -0.457 -1.128 1.210 2.381 -0.376 0.988 -2.098 0.559 0.435 -0.929 
X6 -1.015 -2.308 2.381 5.767 -1.224 2.325 -4.855 0.797 1.327 -1.927 
X7 0.198 0.400 -0.376 -1.224 0.409 -0.475 0.859 -0.017 -0.269 0.400 
X8 -0.306 -0.778 0.988 2.325 -0.475 1.607 -2.253 -0.052 0.566 -0.819 
X9 0.876 2.004 -2.098 -4.855 0.859 -2.253 4.470 -0.622 -1.217 1.646 
X10 -0.231 -0.584 0.559 0.797 -0.017 -0.052 -0.622 0.595 0.063 -0.354 
X11 -0.215 -0.437 0.435 1.327 -0.269 0.566 -1.217 0.063 0.443 -0.323 
X12 0.452 1.001 -0.929 -1.927 0.400 -0.819 1.646 -0.354 -0.323 0.882 

 “ -  ” 
X3 0.335 0.555 0.404 0.019 1.050 -0.318 -1.401 -0.391 -0.734 0.424 
X4 0.555 1.087 0.469 0.293 2.014 -0.634 -2.583 -1.111 -2.114 0.630 
X5 0.404 0.469 2.458 -0.437 1.527 -0.882 -2.475 0.111 0.572 0.744 
X6 0.019 0.293 -0.437 0.544 0.406 -0.063 -0.178 -0.731 -1.523 -0.095 
X7 1.050 2.014 1.527 0.406 3.951 -1.404 -5.256 -1.979 -3.635 1.260 
X8 -0.318 -0.634 -0.882 -0.063 -1.404 0.634 2.020 0.667 1.108 -0.405 
X9 -1.401 -2.583 -2.475 -0.178 -5.256 2.020 7.372 2.394 4.161 -1.723 
X10 -0.391 -1.111 0.111 -0.731 -1.979 0.667 2.394 1.931 3.293 -0.070 
X11 -0.734 -2.114 0.572 -1.523 -3.635 1.108 4.161 3.293 6.549 -0.569 
X12 0.424 0.630 0.744 -0.095 1.260 -0.405 -1.723 -0.070 -0.569 0.838 

 “  ” 
X3 14.434 10.243 14.896  -7.614 37.572 -30.619    
X4 10.243 7.488 9.958  -5.129 26.554 -21.234    
X5 14.896 9.958 17.097  -8.630 39.084 -32.992    
X7 -7.614 -5.129 -8.630  5.575 -19.569 16.936    
X8 37.572 26.554 39.084  -19.569 99.732 -81.046    
X9 -30.619 -21.234 -32.992  16.936 -81.046 67.849    
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 F -        
  
 

 ij 
 

 F- 
 

 
 F 

 
 R2 

   
 

1 2 3 4 5 6 
 “  ” 

X3 0.287 0.317 2.031 -2.486   
X4 1.263 -0.117 2.031 0.208   
X5 1.210 -0.093 2.031 0.174   
X6 5.767 -2.119 2.031 0.827  
X7 0.409 0.263 2.031 -1.447   
X8 1.607 -0.270 2.031 0.378   
X9 4.470 -1.542 2.031 0.776  
X10 0.595 0.180 2.031 -0.681   
X11 0.443 0.247 2.031 -1.256   
X12 0.882 0.052 2.031 -0.133   

 “ -  ” 
X3 0.335 0.295 2.031 -1.982   
X4 1.087 -0.039 2.031 0.080   
X5 2.458 -0.648 2.031 0.593   
X6 0.544 0.203 2.031 -0.838   
X7 3.951 -1.311 2.031 0.747  
X8 0.634 0.163 2.031 -0.577   
X9 7.372 -2.832 2.031 0.864  
X10 1.931 -0.414 2.031 0.482   
X11 6.549 -2.466 2.031 0.847  
X12 0.838 0.072 2.031 -0.193   

 “  ” 
X3 14.434 13.434 2.031 0.931   
X4 7.488 6.488 2.031 0.866  
X5 17.097 16.097 2.031 0.942   
X7 5.575 4.575 2.031 0.821  
X8 99.732 98.732 2.031 0.990  
X9 67.849 66.849 2.031 0.985  
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    -
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 4

        
 

 X3 X4 X5 X6 X7 X8 X9 X10 X11 X12 
1 2 3 4 5 6 7 8 9 10 11 

 “  ” 

X3           
X4 1.983          
X5 -4.344 2.165         
X6 0.000 0.000 0.000        
X7 0.000 0.000 0.000 1.763       
X8 0.000 0.000 0.000 0.402 0.390      
X9 0.000 0.000 0.000 4.023 2.385 0.717     
X10 0.000 0.000 0.000 -5.530 -3.432 0.821 0.328    
X11 -2.898 0.916 -1.165 0.000 0.000 0.000 0.000 0.000   
X12 0.000 0.000 0.000 13.145 9.809 0.128 3.004 -3.146 0.000  

 “ -  ” 
X3           
X4 0.000          
X5 0.000 -1.222         
X6 0.000 0.344 0.365        
X7 0.000 0.935 0.988 0.000       
X8 -0.286 0.000 0.000 0.000 0.000      
X9 0.000 0.539 0.109 0.895 -0.758 0.000     
X10 0.000 -0.198 1.012 -0.567 -0.695 0.000 -0.008    
X11 -1.580 0.000 0.000 0.000 0.000 -0.706 0.000 0.000   
X12 0.000 0.279 -1.110 0.519 0.799 0.000 0.145 1.045 0.000  

 “  ” 
X3           
X4 -1.000          
X5 -1.000 1.000         
X7 0.000 0.000 0.000        
X8 0.000 0.000 0.000  0.830      
X9 0.000 0.000 0.000  -0.871 0.985     
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    1 .    
    27,51 . ,   
     

   47,99 . .  -
   1%     

   28,86 . . 
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   ’     

 
 X3 X4 X5 X6 X7 X8 X9 X10 X11 X12 

1 2 3 4 5 6 7 8 9 10 11 
 “  ” 

X3           
X4 2.316          
X5 -2.055 2.255         
X6 1.961 -1.984 1.940        
X7 1.741 -1.948 1.759 2.429       
X8 0.489 -1.677 1.013 0.080 0.005      
X9 -1.731 -1.253 0.026 2.065 2.203 0.012     
X10 1.839 -1.577 0.933 -2.034 -2.091 0.054 0.008    
X11 -2.131 0.000 -3.901 1.927 1.739 0.802 -0.143 0.983   
X12 -1.922 -0.815 1.650 2.006 2.010 0.009 2.121 -2.109 1.326  

 “ -  ” 
X3           
X4 0.342          
X5 0.889 -3.481         
X6 -0.521 0.041 0.036        
X7 -0.628 0.065 0.091 0.003       
X8 0.006 -1.216 -0.645 -0.145 1.288      
X9 -0.082 0.042 0.043 0.021 0.006 -0.032     
X10 1.352 0.076 12.959 0.006 0.002 0.896 0.060    
X11 -2.584 1.481 -0.544 -0.500 0.340 0.009 1.123 0.089   
X12 -1.489 0.067 -4.603 0.006 0.010 -1.045 0.070 6.908 1.401  

 “  ” 
X3           
X4 0.002          
X5 0.001 0.004         
X7 0.030 0.006 0.020        
X8 0.010 0.008 0.002  3.326      
X9 0.001 0.030 0.070  -3.960 12.871     
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Chernysheva Z., Popkova O. 
 

DEVELOPMENT FORECASTING TECHNIQUES BALANCE SHEETS 
 

Summary. The article discusses approaches to improving methods of analysis and assessment of the financial 
condition of the organization based on the calculation rules assessing the solvency ratios and financial stability 
according to specific organizations to use it to predict the performance of the balance sheet of the organization. 

 
Keywords: projected balance sheet, regulatory factor, the level of financial stability, the balance sheet 
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ACCOUNTING AND ANALYTICAL SUPPORT FOR STRATEGIC DEVELOPMENT 
OF THE COMPANY: THE NEED AND METHODOLOGICAL PROBLEMS 

 
Summary. The article substantiates the need for methodological features of accounting and analytical stra-

tegic development support of the company. The key characteristics and volume of the objects of strategic acco-
unting are determined. An algorithm for aggregate accounting and analytical support of strategic company de-
velopment is proposed. 

 
Keywords: accounting and analytical software, accounting system, strategic accounting, management de-

cision 
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Hryniv B. 

SOME PROBLEMS OF FINANCIAL STABILITY ANALYSIS METHOD OF 
ENTERPRISE 

 
Summary. The article aims to research the problems concerning the complex generalization of ratio analysis 

results of financial stability of an enterprise. A methodology for calculating the integral indicator of financial 
stability, which is based on the application of the quality control methods, is proposed and the possibility of its 
practical use is demonstrated. 

 
Keywords: financial condition, financial stability, financial analysis 
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Zimakova L., Zubova N. 
 
POSSIBILITIES OF THE MATHEMATICAL MODELING APPLICATION FOR THE 

ANALYSIS OF INVESTMENT AND CONSTRUCTION ACTIVITIES AT THE 
PREPARATORY STAGE 

 
Summary. The article outlines the possibilities of the mathematical modeling application of investment and 

construction activities at the preparatory phase. The integrated use of the mathematical and accounting modeling 
allows to predict the influence of each separate order or a range of operations on the value of the share capital of 
a construction company, which allows to make well-grounded economic decisions. 

 
Keywords: prediction, mathematical modeling, accounting modeling, construction, economic modeling 
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MANAGEMENT EFFECTIVENESS EVALUATION OF THE MUNICIPAL UTILITIES 

IN TRANSFORMATION OF THE BRANCH MANAGEMENT SYSTEM 
 
Summary. The evolution of the system of housing and communal services is investigated. The method of 

management effectiveness evaluating, tested on materials of housing and communal services, enabled the 
identification of the stimulating effect of competition on the economic activity of economic entities, confirming the 
appropriateness of market reforms in the utilities system is proposed.  
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Davydov G., Shalimova N. 
 

THE CONTEMPORARY TRENDS IN REGULATION OF AUDITING IN THE 
EUROPEAN UNION 

 
Summary. The main trends in the development of audit and regulation of auditing in European Union have 

been investigated.  The principal propositions and demands of European legislations in the sphere of audit 
regulation are summarized. The problem aspects of Directive 2006/43/EC on statutory audit of annual accounts 
and consolidated accounts in determination of the audit regulation system, its structure and authorities of 
competitive bodies are analyzed.  The main ways of development of national system of audit in Ukraine taking 
into account the demands of Directives of the European Parliament are substantiated.  
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AUDIT OF CONTINUITY PRINCIPLE OBSERVANCE AS THE PROMISING 

DIRECTION IN THE AUDIT DEVELOPMENT 
 

Summary. The article reviews the present state of companies’ bankruptcy in Ukraine. The expediency of the 
audit of continuity principle observance is grounded, its essence is studied. The algorithm of the economic entity’s 
audit of continuity principle observance is developed. 
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INTERNAL CONTROL AND AUDIT IN ENTERPRISE  RISK MANAGEMENT  

 
Summary. The system and elements of the COSO internal control and COSO ERM are considered in the 

article, their role in better understanding and assessment of risks at all levels of management is disclosed. The 
functions and significance of the risk-based internal auditing in the enterprise risk assessment are described. 
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USE OF ANALYTICAL PROCEDURES IN THE PROCESS OF DECISION-MAKING 
IN THE AUDIT 

 
Summary. Approaches to decision-making in the audit in terms of various stages of its process and e plore. 

Cycle of process of decision making in the audit in information environment is definitely. The basic procedures, 
related with collecting information on specific stages of decision-making in the audit are revealed. 
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MODERN APPROACHES TO THE MEASUREMENT OF THE EFFECTIVENESS OF 
STATE FINANCIAL CONTROL 

 
Summary. Methodical approaches to the identification and development of indicators of audit efficiency, the 

relationship and interdependence of various test parameters and results are considered. On the basis of certain 
methodological approaches the possibility of quantitative evaluation of the effectiveness of the specialists of 
financial control is demonstrated.  
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SUBJECT SPHERE AND OBJECTS OF INTERNAL CONTROL OF CONSUMER 

COOPERATION ENTERPRISES AND ORGANIZATIONS OF UKRAINE 
 

Summary. The scientific study of subject areas and objects of internal control to determine the location of the 
control in the controling system is investigated in the article. We consider cooperating objects and subjects of 
control. Control objects level structure in the system of consumer cooperatives is determined. 
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INTERNAL AUDIT IN A BUILDING COMPANY: ORGANIZATIONAL ASPECT 

 
Summary. Grounded expedience of creation department of internal audit and the main objectives of the 

internal audit in a building company. Investigational question of improvement organization of internal audit in a 
building company. 
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